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The 9 Security Bank, 


NORFOLK STREET, STRAND: 
London. : 


To ADVERTISEMENT. 
SHOULD the following Addreſs ſeem too long to Men of ai 
whoſe time is precious, they are requeſted to have the goodneſs to 
recollect, that the ſubjeR is of great importance; and, as this is 
- the firſt eſtabliſhment of the kind that ever was undertaken, it is 
recefſary to make an appeal to the great leading principles of Fi- 
nance, that it may be known that the baſis i Is ſolid, and the effect 
aimed at advantageous and certain. ; LIN 
The candour of the Public will no doubt cauſe it to be brought to 
wind, that nearly half a century elapſed, during which it was diſ- 
puted whether the uſe of Bills of Exchange and Bank Notes ſhould 
be admitted in England;—it is now however well known, that to 
the adoption of Bills of Exchange and Bank Notes, our extenſive 
trade and commercial greatneſs are chiefly to be attributed. 
There is no plan, however plain and fimple, that does not at the 
beginning require to he explained; and therefore, when the queſtion 
is nothing leſs than to extend the great ſyſtem of paper credit be- 
yond its preſent bounds, it would be unwiſe (we may even add un- 
juſt) not to explain at length the principles upon which it is to 
proceed; ſhewing, on the one hand, that they are ſound, and, on 
the other, that under the preſent circumſtances the plan is calculated 
to produce great advantage, without any poſſibility of riſque to in- 
| dividuals or to the community at mt, 
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II is 1 allowed, that for a conſidera- 
A ble time paſt, men in trade have been re- 
duced to great difficulties, on account of an evil 
. 8 known Ln tHe 0 name of fancy 75 mo one. 
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When ſcarcity of money ariſes from want of 
property, induſtry and length of time can alone 
remedy the evil; but when property is not want- 
ing, and the difhculty of procuring money great, 
a remedy is more eaſy to be obtained. . 
Commerce, which originally was carried on 
either by exchanging one ſort of merchandiſe for 
another, or by gold and ſilver (which were then 
uſed as the only meaſure of value), has long been 
too extenſive, and its operations too complicated, 
to be carried on without the aid of Bills of Ex- 
change and Bank Notes, which are in many 
caſes more convenient than METALLIC MONEY 
and which are equally valuable with it, when 
iſſued with a proper attention io the means by which 


they are to be paid. 


Bank Notes, payable on demand, cannot with 
ſafety be iſſued beyond a certain amount, in pro- 
portion to the gold and ſilver in the Bank; for 
which reaſon, the Notes of the Bank of England 
ſo deſervedly in high eſtimation, cannot ſafely 
be extended beyond a certain quantity; the 
unlimited credit which they have obtained would 
be loſt for ever, were their number to be extend- 
ed beyond that proportion which experience has 
ſhown to be ſafe and neceſſary. The quantity of 
paper circulating in a country, ought never to 
_ go beyond the property which is engaged 

for its payment; but ſo long as it remains within 
that limit, there cannot poſſibly be any danger. 

The credit of Government, it will readily be 
allowed, is from the nature of things of the 
firſt claſs; from whence it follows, as a ne- 
ceſſary conſequence, that the oBLIGATIONS of | 
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GovERNMENT, iſſued in purſuance of a Grant 
of Parliament, are perfectly ſecure. 

It ſo happens na that Government 
Obligations poſſeſſed of ſolidity beyond diſpute 
(which is the leadipg requiſite tor paſſing in place 
of money) want | the other requiſites, parti- 
cularly the form and the fixed value neceſſa 
To render thoſe obligations uſeful in buſineſs, 
they muſt be made CONVENIENT and F1T for gene- 
ral circulation, juſt as bars of gold require to be 
divided and ſtruck into money, before they can 
be generally uſeful in payments from one man to 
another. 

I be utility and intention of the ORlGIN AI. 
SECURITY BANK is to render thole ſecurities or 
obligations uſeful in, and applicable to the com- 
mon courſe of payment, by dividing them into 

convenient ſums, and giving them the form that 

is moſt fit for the purpoſe of circulation from hand 
to hand. 

This Bank is different from all thoſe that have 
hitherto been eſtabliſned, and particularly in 
this eſſential point, that the bearer of each indi- 
yidual note knows the ſpecial pledge, or ſecurity 
- which is depoſited in order to aſſure its payment; 
and in this alſo, that to iſſue one ſingle note beyond 
the amount of the ſecurity mention ed would be to 
all intents and purpoſes the crime of forgery, and 
liable to immediate detection, as the certainty 
of the depoſit may be aſcertained at pleaſure and 
With great facility, (which the regulations here- 
after detailed will clearly how) a ſuſpicion of 
that kind will therefore not enter into the mind 
«> any reaſonable man. 

This Bank will iſſue Notes of 51. Five Guineas, 
ü ---1 fl. 20l. and 2 fl. in the following form: 
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—— _ Original Security Pank, London. 
CN | No. 28, Nortolk-ſtreet, Strand, this : WS © 


” 87 . of Exchequer Bill, No. 2,707, 
TAE SAME Day ON mnhich the above 3 Bil hall be fruit) 


Ws Fromife Zo 2 4 2 N Bearer, - 
_Ewoniz-Tive Pounds, { with Jute reſe, at the rate of Two fer . er 


I eAnmum N being 2 Sort lon 7 the love FS” Hell, No . 2,707, | 
DIY value £1 517 18 9 dated : f dlioe | 
8 ET. auhich i 6d duly de fs ted ad VER for 1 Mes yment 
hereo N with | | Bankers | 
< according ce 2 leer RBreejit i 102 Our F KEW 8 
1 HAR TSINCK & C. 


NB, The Intereſt amounts to 10d, per Month, which ceaſes when the Original is paid, 
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It was at firſt intended to make the No otes 
payable | three days after the original ſhould be- 
come due; but, as the great object is the phyſt- 
cal and undeniable ſecurity of the Public, it has 
been definitively ſettled, that he originals ſhall ab- 
folutely remain in depoſit till the bearers of the Notes 
i ſued upon then are entitled 10 rective their money, 
which will be paid at the Banking Houſe Hr 
SAME DAY beginning at nine o'clock in the 
morning, whatever may be the hour of the day 
in which the originals are paid in the different 
. offices: ample funds being 1 for that 
purpoſe. 


The manner of want the buſineſs will be 
_ nearly as follows. 


When any holder of a Navy, Vieualling, 
Exchequer Bill, or other Government Security, 
wiſhes to have it exchanged for thoſe Notes, that 
original bill muſt be depoſited by the proprietor 
in the hands of his own banker, in ſuchi a manner 
that it neither can be negociated, fold, nor taken 
out of the depoſit, untill the day of payment, 
when it will be delivered up to this Bank, in 
order to enable it to receive the amount of the 
Bill, and to pay the Notes which are created on 
its credit. Previous to depoſiting the ſecurity, 
will be written upon as follows. 


Deliver 


E 
Deliver to the OxI IX AL SECURITIT Bank this e Bill, 
Value . 1517 187. 9d. on the day that it becomes due; till which 


time it is to remain in depoſit, as ſecurity for the payment of the fol- 
lowing ſmall Bills, namely 


| 4. Le . d. 
Fifteen Bills of 25 No. 1 to 15 incl. making 355 © © 
Fifteen ditto, . 20 — 16 — zo ditto, 300 0 © 
Fifteen ditto, 15 — 31 — 45 ditto, 225 0 0 
Thirty ditto, 10 — 46 — 75 ditto, 300 O 0 
Thirty-one do. 5 55 — 76 — 106 ditto, 162 15 © 
Thirty-one ditto 5 — 107 — 137 ditto, 155'0 © 

Fj In Cam 3 9 
137 Bills Making together C. 1517 18 9 


Of which I hereby acknowledge the receipt, 
To Meſſrs. the name of | . - 


the Bankers who have the Signed by the Proprietor 
Depoſit. ] of the Original. 


This endorſement will be enregiſtered in the books 
of this Bank, as far as concerns the number and 
deſcription of the Notes iſſued, together with a 
copy of the original bill, in ſuch an accurate and 
exact manner, that each individual Bill may at 
all times be aſcertained and diſtinguiſhed ſepa- 
rately in the cleareſt and moſt convincing man- 
ner. After the indorſement of the Original 
Bill, and before the delivery of the ſmall Notes, 
the proprietor will produce to the Bank a ſuffi- 
| 5 the banker where the depoſit is 
made. | 


When the Notes are brought for payment, 
they will be peraceD in preſence of the perſon 
bringing them; and therefore, as in their crea- 
tion, it will be impoſſible to make one more than 
there ought to be, ſo likewiſe it will be impoſſible 
that any thould be circulated a ſecond tume. 
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The books will be kept open for the inſpection 
and examination of all perſons who may wiſh 
to peruſe them, from ten to three o'clock eve 
day, Sundays excepted ; and, as there will be 
NO SECRETS in the buſineſs, but as every thing 
will be fair and open, thoſe who may have any 
doubts to ſtate will have them cleared up in the 
moſt ample and ſatisfactory manner, and with 
the greateſt pleaſure and promptitude. 
It would be incroaching too much on the time 
of the Public, to enter on a detail of the innu- 
merable advantages to be expected from this 
eſtabliſhment. As ſoon as the ſolidity of its 
| baſis and the regularity of its operations are 
ſufficiently known to command the public con- 
fidence, (which it undoubtedly will deſerve), a 
new ſource of credit and accommodation, of the 
oreateſt /afety and utility, will diſcover itſelf, not 
only to the Commercial World, but in general 
to all perſons who have real ſecurities to give. 


In the mean time, it muſt be obſerved, that 
the effects and advantages of this eſtabliſhment 
will be felt the ſtronger at this moment, as its 
firſt operations will be founded upon a ſpecies 

of ſecurity which has for ſome time paſt abſorbed 
a great 3 of the circulating money, and 
rendered extremely difficult all ſorts of diſcounts 
by coming in competition with private credit, 
thereby taking away one of the principal re- 
ſources of trade, which enables the merchant 
to carry on his buſineſs, and the manufacturer 
to pay his workmen. _ 

There is no doubt that the enemies of England 
will employ all their malignity, in endeavouring 
to counteract a plan whichis calculated to bene- 


* 


reſpecting the N and * of W 


be aſked about it; good conduct, punctuality, 


of the eee and of the 8 22 1 5 
e 
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ft both che individual and the country; but 


N to their vain attempts, its ſalutary: 


ects will very ſoon evince, that, while they 
lament that this new {ource of ublic credit has 
ſprung up, all the friends and well-wiſhers to 
His country will lament equally on their part 
that it has not been diſcovered at an earlier Pens. 


TO RECAPITULATE : 85 


The claims on the W confidence are 
lach, 44 that A eher r Mp erg ron a8 0 


Jin the. cid 
The originals depotiind are a 
ably good in themſelves. 
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Secondly, They are depoſited with o nin 
fafety, and the Notes are iſſued with fo many 
precautions, that there can remain no doubts 


POR 


Thirdly, Publicity 3 in every art of the admi- 
niſtration of the bulineſs; 9 0 neis to explain, 
in the moſt fatisfatory manner, whateyer may 


and order, will undoubtedly, in a very fhort 
time, convince the Public at 12 — of the ſolidity 


. 11 1. i; FINS: 
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Public pod co 1 85 96 e as good 
ſecurities; and notice will-publicty be given 


as the plan extends itſelf to other real ſecuritien 
e Dee. 28. 1796, ** el 
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